
2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

2 255,752 310,503 363,591 426,216 498,609 584,504 647,213 690,594 736,659 784,246 836,023

3 50,346 50,407 55,229 60,077 64,359 67,163 72,048 74,928 78,608 81,671 84,364

4 21,788 11,490 11,022 11,709 11,806 12,274 12,437 13,509 13,318 13,726 13,873

5 6,124 12,478 12,698 12,974 13,190 13,357 13,526 13,660 13,725 13,801 13,872

6 13,011 8,362 8,791 8,744 8,789 9,186 9,506 9,843 10,147 9,927 10,681

7 36,605 30,442 32,876 43,222 55,341 56,842 53,444 54,557 52,154 56,867 53,798

8 81,155 47,807 62,473 90,265 91,989 50,041 36,069 54,463 56,055 41,688 46,626

9 39,353 36,750 38,220 39,672 41,258 42,910 44,625 46,322 47,897 49,525 51,208

504,134 508,239 584,900 692,878 785,341 836,277 888,868 957,876 1,008,564 1,051,452 1,110,446

120,650 131,937 137,617 136,262 142,737 146,935 151,346 155,995 160,497 164,670 166,990

10 94,405 111,619 122,021 132,649 138,951 152,865 166,256 171,967 187,005 202,688 207,487

11 33,496 59,191 66,963 75,397 86,878 98,039 109,369 120,327 128,835 135,785 145,691

87,013 100,079 108,116 120,869 127,255 135,760 142,457 152,391 155,603 164,320 171,808

15,609 17,035 16,793 20,662 18,850 20,128 20,468 21,712 22,836 24,355 24,274

22,320 23,396 25,741 27,090 29,131 30,593 30,771 33,927 36,975 38,465 41,582

14,931 16,403 17,825 19,883 21,760 24,915 26,548 28,229 30,120 31,654 30,380

388,424 459,659 495,076 532,812 565,561 609,233 647,214 684,547 721,872 761,937 788,212

115,710 48,579 89,824 160,067 219,780 227,044 241,654 273,329 286,693 289,514 322,234

1,050 915 938 961 985 1,010 1,035 1,061 1,088 1,115 1,143

- - - - - - - - - - -

116,760 49,494 90,762 161,028 220,765 228,054 242,689 274,390 287,780 290,629 323,377

           

44,376 322,068 237,654  446,046 310,164  620,394 413,271  786,365

44,376 322,068 237,654 - 446,046 310,164 - 620,394 413,271 - 786,365

161,136 371,562 328,416 161,028 666,811 538,218 242,689 894,785 701,051 290,629 1,109,742

Prospective statement of comprehensive revenue and expense
Forecast for the year ending 30 June 2024-34

Notes $000 $000 $000 $000 $000 $000 $000

Capital revenue

$000 $000 $000 $000

Revenue

Rates

Fees and user charges

Subsidies and grants

Interest revenue

Other revenue

Development contributions

Operating surplus/(deficit)*

Vested assets

Total revenue (excluding gains)

Expenditure

Personnel costs

Depreciation and amortisation expense

Finance costs

Operating and maintenance costs

Professional costs

Administration costs

Property costs

Total expenses (excluding losses)

Total other comprehensive revenue and expense

Total comprehensive revenue and expense

* Surplus/(deficit) before gains and losses, share of associate's surplus and tax
The accompanying notes form part of these financial statements.

Gains

Losses

Total surplus/(deficit)

Other comprehensive revenue and expense

Items that will not be reclassified to surplus/(deficit)

Gain on property, plant and equipment revaluations



2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

Notes $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

Assets

Current assets

Cash & cash equivalents  125,481 174,129 174,129 174,129 174,129 174,129 174,129 174,129 174,129 174,129 174,129

Receivables  38,902 42,033 44,665 47,944 50,963 57,505 60,012 65,617 68,742 69,518 73,316

Prepayments  4,540 3,839 3,973 4,112 4,260 4,418 4,582 4,752 4,904 5,061 5,223

Inventory  176 235 235 235 235 235 235 235 235 235 235

Other financial assets 12 7,221 44,447 45,205 45,963 47,216 47,862 47,612 47,112 46,842 46,362 47,362

176,320 264,685 268,208 272,384 276,805 284,150 286,571 291,846 294,853 295,306 300,266

Non-current assets

Property, plant and equipment  6,042,894 7,107,619 7,589,888 7,963,935 8,824,671 9,533,530 9,895,958 10,902,214 11,646,031 11,913,164 13,048,301

Intangible assets  40,213 52,940 63,443 81,177 95,226 98,946 113,514 121,355 125,015 136,874 140,864

Investment property  43,058 37,516 38,454 39,415 40,400 41,410 42,446 43,507 44,595 45,709 46,852

Other financial assets

- Investment in CCOs and other similar entities  13,168 9,399 9,399 9,399 9,399 9,399 9,399 9,399 9,399 9,399 9,399

- Other investments  14,845 24,587 26,560 30,369 33,029 35,135 37,261 39,690 40,817 42,194 43,464

Total other financial assets 12 28,013 33,986 35,959 39,768 42,428 44,534 46,660 49,089 50,216 51,593 52,863

Investment in associates 13 7,430 7,430 7,430 7,430 7,430 7,430 7,430 7,430 7,430 7,430 7,430

Derivative financial instruments  3,713 11,759 11,759 11,759 11,759 11,759 11,759 11,759 11,759 11,759 11,759

6,165,321 7,251,249 7,746,932 8,143,483 9,021,915 9,737,609 10,117,767 11,135,353 11,885,046 12,166,529 13,308,068

6,341,642 7,515,933 8,015,141 8,415,868 9,298,719 10,021,760 10,404,338 11,427,199 12,179,899 12,461,836 13,608,335

Liabilities

Current liabilities

Payables and deferred revenue  64,528 84,325 87,276 90,331 93,583 97,046 100,636 104,360 107,699 111,146 114,702

Employee entitlements  11,304 14,953 15,547 15,367 16,049 16,480 16,934 17,415 17,879 18,307 18,531

Provisions  3,343 4,119 4,386 4,255 4,284 5,321 4,313 3,428 3,653 2,636 2,655
Borrowings 14 83,241 164,035 138,135 137,335 137,335 147,335 107,557 101,798 152,699 110,385 89,035

Derivative financial instruments  - - - - - - - - - - -

162,416 267,431 245,344 247,288 251,251 266,181 229,440 227,001 281,930 242,474 224,923

Non-current liabilities

Employee entitlements  872 631 561 491 421 351 281 211 141 71

Provisions  10,699 15,829 14,507 13,249 11,901 9,448 7,886 7,132 6,113 6,059 5,979
Borrowings 14 864,650 1,274,059 1,468,330 1,707,412 1,920,909 2,093,323 2,271,587 2,402,926 2,400,736 2,431,622 2,486,088

Derivative financial intruments  - 225 225 225 225 225 225 225 225 225 225

876,221 1,290,744 1,483,623 1,721,378 1,933,456 2,103,348 2,279,980 2,410,495 2,407,215 2,437,978 2,492,292

1,038,637 1,558,176 1,728,968 1,968,666 2,184,707 2,369,530 2,509,419 2,637,496 2,689,145 2,680,452 2,717,215

5,303,005 5,957,757 6,286,173 6,447,201 7,114,012 7,652,230 7,894,919 8,789,703 9,490,754 9,781,383 10,891,120

Accumulated funds 2,376,552 2,513,363 2,603,229 2,763,400 2,983,355 3,210,629 3,452,569 3,726,243 4,013,339 4,303,317 4,626,080

Other reserves 2,883,620 3,398,140 3,635,794 3,635,794 4,081,840 4,392,004 4,392,004 5,012,398 5,425,669 5,425,669 6,212,034

Restricted reserves 42,138 43,456 43,918 44,379 44,841 45,302 45,763 46,225 46,686 47,148 47,609

Council created reserves 695 2,797 3,232 3,627 3,976 4,295 4,583 4,838 5,060 5,250 5,403

5,303,005 5,957,757 6,286,173 6,447,201 7,114,012 7,652,230 7,894,919 8,789,703 9,490,754 9,781,383 10,891,125

Total assets

Prospective statement of financial position
Forecast as at 30 June 2024 - 2034

$000

Total current assets

Total non-current assets

The accompanying notes form part of these financial statements.

Total current liabilities

Total non-current liabilities

Total liabilities

Net assets

Equity

Total equity



Notes $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

5,141,868 5,586,195 5,957,757 6,286,173 6,447,201 7,114,012 7,652,230 7,894,919 8,789,703 9,490,754 9,781,383

161,136 371,562 328,416 161,028 666,811 538,218 242,689 894,785 701,051 290,629 1,109,742

5,303,005 5,957,757 6,286,173 6,447,201 7,114,012 7,652,230 7,894,919 8,789,703 9,490,754 9,781,383 10,891,125

2,259,847 2,464,819 2,513,363 2,603,229 2,763,400 2,983,355 3,210,629 3,452,569 3,726,243 4,013,339 4,303,317

116,760 49,494 90,762 161,028 220,765 228,054 242,689 274,390 287,780 290,629 323,377

(55) (951) (896) (857) (811) (780) (749) (717) (684) (651) (614)

- - - - - - - - - - -

2,376,552 2,513,363 2,603,229 2,763,400 2,983,355 3,210,629 3,452,569 3,726,243 4,013,339 4,303,317 4,626,080

2,839,244 3,076,073 3,398,140 3,635,794 3,635,794 4,081,840 4,392,004 4,392,004 5,012,398 5,425,669 5,425,669

44,376 322,068 237,654 - 446,046 310,164 - 620,394 413,271 - 786,365

- - - - - - - - - - -

2,883,620 3,398,140 3,635,794 3,635,794 4,081,840 4,392,004 4,392,004 5,012,398 5,425,669 5,425,669 6,212,034

42,778 45,303 46,254 47,150 48,006 48,817 49,597 50,346 51,063 51,747 52,397

55 951 896 857 811 780 749 717 684 651 614

42,833 46,254 47,150 48,006 48,817 49,597 50,346 51,063 51,747 52,397 53,012

5,303,005 5,957,757 6,286,173 6,447,201 7,114,012 7,652,230 7,894,919 8,789,703 9,490,754 9,781,383 10,891,125

Prospective statement of changes in equity
Forecast for year ending 30 June 2024-34 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31

Transfer from property revaluation reserves on disposal

2031/32 2032/33 2033/34

Equity balance at 1 July 

Total comprehensive revenue and expense for the period 

Equity balance at 30 June

Accumulated comprehensive revenue and expense

Balance at beginning of year

Total surplus/(deficit)

Transfers (to)/from restricted and council created reserves

The accompanying notes form part of these financial statements

Balance at end of year

Revaluation reserves

Balance at beginning of year

Revaluation gains

Transfer to accumulated comprehensive revenue and expense on disposal

Balance at end of year

Restricted and council created reserves

Balance at beginning of year

Transfers (to)/from reserves

Balance at end of year

Equity balance at 30 June



2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

Notes $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

Rates revenue 2 255,752 310,554 362,027 424,381 496,482 581,996 645,404 689,357 735,340 782,854 834,527

Fees and user charges 50,346 50,407 55,229 60,077 64,359 67,163 72,048 74,928 78,608 81,671 84,364

Government operating subsidies and grants 21,788 11,490 11,022 11,709 11,806 12,274 12,437 13,509 13,318 13,726 13,873

Government capital subsidies and grants 37,363 37,154 38,500 30,948 27,619 43,889 35,668 53,829 55,399 41,426 46,355

Other capital contributions 80,397 41,095 56,849 102,539 119,711 62,994 53,845 55,191 52,810 57,129 54,069

Interest received 6,124 12,478 12,698 12,974 13,190 13,357 13,526 13,660 13,725 13,801 13,872

Dividends received 104 104 104 104 104 104 104 104 104 104 104

Sundry revenue 6 9,908 6,137 7,619 7,196 7,793 5,048 8,704 5,371 8,237 10,439 8,275
461,781 469,419 544,048 649,927 741,064 786,825 841,736 905,949 957,542 1,001,151 1,055,440

Payments to employees 120,650 130,850 137,093 136,512 142,125 146,574 150,962 155,584 160,103 164,312 166,837

Payments for suppliers 140,892 154,233 167,465 187,674 195,837 210,062 219,872 234,700 243,414 256,805 264,890

Interest paid 31,761 52,881 60,480 68,721 80,032 90,997 102,132 113,001 121,363 128,354 141,824

Net GST paid - - - - - - - - - - -
293,303 337,963 365,038 392,906 417,994 447,633 472,966 503,284 524,881 549,471 573,551

168,478 131,455 179,010 257,020 323,070 339,192 368,770 402,664 432,661 451,680 481,889

Proceeds from reduction in other financial assets 448 448 455 463 471 479 - - - - -

Proceeds from maturity of NZLGFA borrower notes 1,790 1,630 880 880 880 1,250 1,500 1,250 750 480 -

Proceeds from sale of assets held for sale - - - - - - - - - - -

Proceeds from sale of property, plant and equipment - - - - - - - - - - -
2,238 2,078 1,335 1,343 1,351 1,729 1,500 1,250 750 480 -

NZLGFA borrower notes 2,845 5,687 4,066 5,910 5,265 4,481 3,376 3,179 1,607 1,376 2,270

Purchase of property, plant and equipment and intangible assets 309,964 355,313 338,919 484,757 526,433 512,370 498,627 519,346 473,315 432,154 509,040

312,808 361,000 342,985 490,667 531,697 516,851 502,003 522,525 474,922 433,531 511,310

(310,570) (358,923) (341,650) (489,324) (530,346) (515,121) (500,503) (521,275) (474,172) (433,051) (511,310)

Finance leases raised 73 - - - - - - - - - -

Loans raised 237,092 312,467 277,640 321,403 295,576 264,230 230,033 177,133 94,274 85,035 90,771
237,166 312,467 277,640 321,403 295,576 264,230 230,033 177,133 94,274 85,035 90,771

Loan repayments 95,000 85,000 115,000 89,100 88,300 88,300 98,300 58,522 52,763 103,664 61,351

Finance lease repayments 73 - - - - - - - - - -
95,073 85,000 115,000 89,100 88,300 88,300 98,300 58,522 52,763 103,664 61,351

142,092 227,467 162,640 232,303 207,276 175,930 131,733 118,611 41,511 (18,629) 29,421

Net increase/(decrease) in cash held - - - - - - - - - - -

Opening cash and cash equivalents balance 125,481 174,129 174,129 174,129 174,129 174,129 174,129 174,129 174,129 174,129 174,129

125,481 174,129 174,129 174,129 174,129 174,129 174,129 174,129 174,129 174,129 174,129

Total

Prospective statement of cashflows

Cash flows from operating activities

Cash will be provided from:

Total

Cash will be applied to:

Total

Net cash flows from operating activities

Cash flows from investing activities

Cash will be provided from:

Total

Cash will be applied to:

Net cash flows from financing activities

Cash Balance

Closing cash and cash equivalents balance

Net cash flows from investing activities

Cash flows from financing activities

Cash will be provided from:

Total

Cash will be applied to:

Total



Forecast for the year ending 30 June 24-34

Notes $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

Surplus/(deficit) 116,760 49,494 90,762 161,028 220,765 228,054 242,689 274,390 287,780 290,629 323,377

Remove capital revenue

Vested assets (39,353) (36,750) (38,220) (39,672) (41,258) (42,910) (44,625) (46,322) (47,897) (49,525) (51,208)

Part of development and financial contributions (23,793) (19,787) (21,369) (28,094) (35,972) (36,947) (34,739) (35,462) (33,900) (36,964) (34,969)

Capital subsidy (excluding subsidy on transport renewals) (29,442) (24,456) (21,529) (12,101) (12,088) (26,355) (15,030) (29,280) (28,814) (13,997) (15,674)

Other capital contributions (43,792) (10,653) (23,973) (59,317) (64,370) (6,152) (401) (634) (656) (262) (271)

Other items not considered everyday operating revenue (5,668) - - - - - - - - - -

Remove (gains)/losses

All (gains)/losses (1,050) (915) (938) (961) (985) (1,010) (1,035) (1,061) (1,088) (1,115) (1,143)

Remove other expenses

Other items not considered everyday operating expenses 9,788 5,503 5,731 5,979 6,221 6,484 6,752 6,970 7,199 7,202 3,694

Balancing the books surplus/ (deficit) (16,551) (37,564) (9,537) 26,861 72,313 121,164 153,611 168,601 182,625 195,969 223,807

Prospective Balancing the Book Measure
2023/24 2024/25 2025/26

2026/27
2027/28 2028/29 2029/30 2030/31 2031/32

6 Subsidy on transport renewals is adjusted to recognise that this is funding a portion of the depreciation on these renewals.

7 Adjustment for fair value calculation on the Housing Infrastructure Fund loans.

8 Adjustment for grants to other parties to invest in significant assets for the benefit of the city and fair value discount unwinding on the Housing Infrastructure Fund loans.

2032/33
2033/34

$000

The accompanying notes form part of these financial statements.

5 Development contributions contain an element of funding for interest costs that are part of every day expenses. An adjustment is made to match the revenue with the expense. The budget has assumed interest costs  funded

 from development contributions represent 35% of development contributions revenue.















2023/24
2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

243,657 296,313 347,701 407,880 477,642 559,839 619,007 659,341 702,340 747,704 796,432

(642) (788) (910) (1,051) (1,214) (1,402) (1,528) (1,604) (1,684) (1,769) (1,857)

11,024 13,405 15,733 18,461 21,621 25,343 28,024 29,850 31,795 33,851 36,056

9,370 10,495 11,460 12,934 14,435 16,756 19,185 21,354 23,462 24,668 26,325

(486) (486) (503) (522) (541) (562) (583) (606) (625) (645) (391)

338 362 385 409 434 462 490 521 553 588 625

1,628 2,007 2,319 2,678 3,093 3,572 3,894 4,089 4,293 4,508 4,733

145 73 - - - - - - - - -

- 185 185 185 185 185 185 185 185 185 185

1,183 1,501 1,734 2,002 2,313 2,671 2,912 3,057 3,210 3,371 3,539

(351) (421) (486) (562) (649) (749) (817) (857) (900) (945) (993)

(8,626) (10,343) (11,946) (13,798) (15,936) (18,406) (20,063) (21,066) (22,119) (23,225) (24,387)

(1,151) (1,399) (1,616) (1,866) (2,155) (2,489) (2,713) (2,849) (2,991) (3,141) (3,298)

(72) (88) (102) (118) (136) (157) (171) (180) (189) (198) (208)

(264) (314) (362) (418) (483) (558) (608) (639) (671) (704) (739)

255,752 310,503 363,591 426,216 498,609 584,504 647,213 690,594 736,659 784,246 836,023

Note 2: Rates
Accounting policy 
Rates are set annually by a resolution and relate to a financial year. All ratepayers are invoiced within the financial year to which the rates have been set. Rates revenue is recognised 
proportionately throughout the year. Rates revenue is classified as non-exchange except for metered water rates which are classed as exchange revenue. 
Rates penalties
Revenue from rates penalties is recognised when the penalty is imposed. 
Rates remissions
Rates remissions are recognised as a reduction of rates revenue when we receive an application that satisfies our rates remission policy.
Metered water rates 
Revenue from metered water rates is recognised on an accrual basis based on usage. Unbilled usage as a result of unread meters at year-end is accrued on an average usage basis. 

General rates

General rates

Rates charges to Council properties

Targeted rates

Pool safety inspection rate 

Penalties and remissions

Rates penalties

Rates remissions

- Hardship

- HCC utilities

Government compliance rate

Metered water supply

Metered water charges to Council properties

Business improvement district rate

Service category rates (water, refuse and sewerage)

Central city rates

- HCC other

- Community retail

- Wastewater, water and refuse

Total rates



2023/24
2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

1,102 1,261 1,305 1,350 1,399 1,451 1,505 1,560 1,610 1,662 1,715

11,264 8,769 9,736 11,679 12,961 12,117 14,125 13,772 14,319 14,954 15,428

1,718 1,991 2,061 2,133 2,210 2,292 2,376 2,464 2,543 2,625 2,708

7,964 4,757 4,911 5,096 5,266 5,475 5,663 5,887 6,060 6,268 6,452

1,331 2,929 3,304 3,594 3,915 4,377 4,752 5,295 5,613 5,949 6,302

2,531 3,486 4,593 5,096 5,600 5,825 6,123 6,239 6,446 6,636 6,816

3,296 3,843 4,145 4,497 4,876 5,284 5,665 6,033 6,302 6,586 6,886

3,592 4,060 4,538 5,153 5,831 6,641 7,312 7,967 8,839 9,366 9,822

2,226 2,286 2,512 2,752 2,898 3,056 3,222 3,397 3,565 3,742 3,927

3,548 3,791 4,131 4,258 4,371 4,639 4,820 5,010 5,106 5,265 5,167

1,034 1,149 1,194 1,236 1,281 1,329 1,379 1,430 1,477 1,525 1,574

691 792 970 1,063 1,144 1,198 1,292 1,356 1,456 1,523 1,636

10,047 11,292 11,831 12,170 12,607 13,479 13,813 14,517 15,272 15,572 15,931

Accounting policy 
Revenue from the rendering of services (e.g. building consent fees) is recognised by reference to the stage of completion of the transaction, based on the actual service provided as a percentage of 
the total services to be provided. Under this method, revenue is recognised in the accounting periods in which the services are provided. Within rendering of services most activities are at least 
partially funded by rates and therefore classified as non-exchange. The exceptions are: Parking (excluding fines), Planning and Guidance, Housing and Building Control which are 100% funded by 
users and classified as exchange revenue. 
Sale of goods 
The sale of goods is classified as exchange revenue. Sale of goods is recognised when a product is sold to the customer and all risks and rewards of ownership have transferred to the customer. 

Building and resource consent fees 
Fees and charges for building and resource consent services are recognised on a percentage completion basis with reference to the recoverable costs incurred at balance date. 
Entrance fees 
Entrance fees are fees charged to users of our local facilities, such as the zoo, pools and museum. Revenue from entrance fees is recognised upon entry to such facilities.

Animal control charges

Building and resource consent charges

Cemetery and crematorium charges 

Event facilities charges

Hamilton Gardens charges

Note 3: Fees and Charges

Sale of goods

Operating contributions

Total fees and charges 50,346 50,407 55,229

Parking fees

Swimming pools charges

Trade waste charges

Zoo charges

Other fees and charges

Commission received

81,671 84,36460,077 64,359 67,163 72,048 74,928 78,608



2023/24
2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

7,608 9,576 9,108 9,795 9,892 10,360 10,523 11,595 11,404 11,811 12,107

659 1,534 1,534 1,534 1,534 1,534 1,534 1,534 1,534 1,534 1,534

13,520 381 381 381 381 381 381 381 381 381 233

21,788 11,490 11,022 11,709 11,806 12,274 12,437 13,509 13,318 13,726 13,873

2023/24
2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

6,124 12,478 12,698 12,974 13,190 13,357 13,526 13,660 13,725 13,801 13,872

6,124 12,478 12,698 12,974 13,190 13,357 13,526 13,660 13,725 13,801 13,872

Note 4: Grants, subsidies and reimbursements
Accounting policy
Waka Kotahi NZ Transport Agency subsidies 
Waka Kotahi NZ Transport Agency subsidies are recognised upon entitlement, which is when conditions pertaining to eligible expenditure have been fulfilled. 

Other grants (including government grants and subsidies) 
Other grants are recognised as revenue when they become receivable unless there is an obligation in substance to return the funds if conditions of the grant are not met. If there is such an 
obligation, the grants are initially recorded as grants received in advance and recognised as revenue when conditions of the grant are satisfied.

New Zealand Transport Agency roading subsidy - operating

Term deposits

Total interest revenue

Waste mininsation levy

Other grants

Total grants, subsidies and reimbursements

Note 5: Interest revenue
Accounting policy
Interest revenue is exchange revenue and recognised using the effective interest rate method.



2023/24
2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

1,856 2,581 2,972 2,744 2,715 2,756 2,773 2,856 2,871 2,953 2,966

4,071 4,250 4,164 4,278 4,224 4,507 4,677 4,855 5,014 4,691 5,348

104 104 104 104 104 104 104 104 104 104 104

1,266 1,266 1,310 1,356 1,405 1,457 1,510 1,566 1,617 1,668 1,722

27 150 229 250 329 350 429 450 529 500 529

20 12 12 12 12 12 12 12 12 12 12

5,668 - - - - - - - - - -

13,011 8,362 8,791 8,744 8,789 9,186 9,506 9,843 10,147 9,927 10,681

Note 6: Other revenue
Accounting policy 
Infringements fees and fines
Revenue from fines and penalties (e.g. traffic and parking infringements, library overdue book fines, rates penalties) is recognised when infringement notices are issued or when the fines/penalties 
are otherwise imposed. 
Dividends
Dividends are classified as exchange revenue and are recognised when our right to receive a payment has been established. 
Investment property and rental revenue 
Lease rentals (net of any incentives given) are recognised on a straight-line basis over the term of the lease. 
Bequests and other donations
Donated and bequeathed financial assets are recognised as revenue unless there are substantive use or return conditions. A liability is recorded if there is substantive use or return conditions and 
the liability released to revenue as the conditions are met (e.g. as the funds are spent for the nominated purpose). 
Fair value gains
Gains arising from the fair value assessment of borrowing at low or zero interest cost are recognised as other revenue at the date of drawdown for the period of low or interest free benefit. Over 
the period of the benefit the fair value is adjusted down to the nominal value of the loan.

Housing Infrastructure Fund - fair value benefit

Total other revenue

Infringements and fines

Rental income

Dividend revenue

Petrol tax income

Sponsorship income

Donations received



2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

1,651 731 802 1,217 1,762 1,875 1,734 1,767 1,742 2,075 2,032

6,211 4,467 4,236 5,703 7,565 7,453 6,474 6,107 7,783 9,685 10,449

12,608 8,856 10,005 12,758 15,756 15,920 14,926 15,152 13,758 14,464 13,662

10,782 11,281 11,976 15,953 20,413 21,768 20,664 21,459 19,205 20,148 18,244

5,353 5,107 5,857 7,591 9,845 9,826 9,646 10,072 9,666 10,495 9,411

36,605 30,442 32,876 43,222 55,341 56,842 53,444 54,557 52,154 56,867 53,798

2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

43,792 10,653 23,973 59,317 64,370 6,152 401 634 656 262 271

37,363 37,154 38,500 30,948 27,619 43,889 35,668 53,829 55,399 41,426 46,355

81,155 47,807 62,473 90,265 91,989 50,041 36,069 54,463 56,055 41,688 46,626

Notes 7: Development contributions
Accounting policy
Development contributions are recognised as revenue when the Council provides, or is able to provide, the service for which the contribution was charged. Otherwise, development contributions 
are recognised as liabilities until such time as the Council provides, or is able to provide, the service.

Reserves

Note 8: Capital revenue
Accounting policy 
Waka Kotahi NZ Transport Agency roading subsidies – capital 
NZ Transport Agency subsidies are recognised upon entitlement, which is when conditions pertaining to eligible expenditure have been fulfilled.

Capital contributions - general 
Capital contributions are recognised as revenue upon entitlement, which is when conditions pertaining to eligible expenditure have been fulfilled.

Capital contributions - general

New Zealand Transport Authority roading subsidy - capital

Total capital revenue

Stormwater

Transport

Wastewater

Water Supply

Total development contributions



2023/24
2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

Vested assets - Stormwater 5,477 5,015 5,216 5,415 5,631 5,857 6,091 6,322 6,564 6,691 7,084

 - Transport 28,056 26,403 27,460 28,503 29,642 30,829 32,061 33,281 34,357 35,723 36,595

 - Wastewater 3,778 3,461 3,599 3,736 3,885 4,040 4,202 4,362 4,529 4,616 4,888

 - Water Supply 2,042 1,870 1,945 2,019 2,100 2,184 2,272 2,358 2,448 2,495 2,642

39,353 36,750 38,220 39,672 41,258 42,910 44,625 46,322 47,897 49,525 51,208

2023/24
2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

5,797 5,526 5,795 5,820 5,853 6,239 6,544 6,607 7,045 7,122 7,214

35 33 33 33 33 33 33 33 33 33 33

331 30 35 42 51 60 67 77 97 106 120

6,360 8,144 8,944 10,275 10,493 11,119 12,695 13,164 13,830 16,080 16,544

1 1 1 1 1 1 1 1 1 1 1

102 83 106 121 123 135 139 142 154 159 166

595 529 579 579 579 639 639 639 708 708 708

11,506 11,095 12,454 12,748 13,098 14,836 15,282 15,888 18,209 18,505 18,874

6,627 8,552 9,376 10,218 11,090 12,231 12,493 12,986 13,707 14,241 14,793

27,853 39,166 41,214 47,784 49,013 50,647 58,453 59,375 60,824 70,552 72,068

10,856 11,731 12,797 12,889 13,006 13,965 14,056 14,315 15,392 15,584 15,785

14,256 16,248 18,904 20,042 22,362 26,825 28,809 30,879 36,389 38,628 39,885

10,088 10,482 11,784 12,098 13,248 16,137 17,047 17,860 20,616 20,969 21,296

94,405 111,619 122,021 132,649 138,951 152,865 166,256 171,967 187,005 202,688 207,487

Community Services

Group Support Units

Growth

Parks and Recreation

Partnerships, Communication & Maaori

Regulatory and Safety

Note 9: Vested assets
Accounting policy
Where a physical asset is acquired for nil or nominal consideration, the fair value of the asset received is recognised as non-exchange revenue when we have control of the asset

Total vested assets

Note 10: Depreciation and amortisation by group of activity
Accounting policy
Depreciation is provided on a straight-line basis on all property, plant, and equipment other than land, at rates that will write off the cost (or valuation) of the assets to their estimated residual 
values over their useful lives. 
Amortisation is provided on intangible assets and begins when the asset is available for use and ceases at the date that the asset is derecognised. The amortisation charge for each period is 
recognised in the surplus or deficit.

Water Supply

Total depreciation expense

*The Annual Plan 2023/24 numbers have been reclassified into the new activities.

Rubbish and Recycling

Stormwater

Support Services

Transport

Venues, Tourism and Major Events

Wastewater



2023/24
2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

31,761 52,881 60,480 68,721 80,032 90,997 102,132 113,001 121,363 128,354 141,824

- - - - - - - - - - -

447 808 752 697 625 557 484 356 272 229 173

1,288 5,503 5,731 5,979 6,221 6,484 6,752 6,970 7,199 7,202 3,694

33,496 59,191 66,963 75,397 86,878 98,039 109,369 120,327 128,835 135,785 145,691

Note 11: Finance costs
Accounting policy
All borrowing costs are recognised as an expense in the period in which they are incurred. 
Fair value discount unwinding 
Fair value discount unwinding is recognised as a finance cost for borrowing at low or zero interest cost. The fair value benefit is recognised as other revenue.

Interest on borrowings

Interest on finance leases

Discount unwind on provisions

Fair value discount unwinding

Total finance costs



Note 12: Other financial assets
Accounting policy
Other financial assets (other than shares in subsidiaries) are initially recognised at fair value. They are then classified as, and subsequently measured under, the following categories: 
- amortised cost; 
- fair value through other comprehensive revenue and expense (FVTOCRE); or 
- fair value through surplus or deficit (FVTSD) 
Transaction costs are included in the carrying value of the financial asset at initial recognition, unless it has been designated at FVTSD, in which case it is recognised in surplus or deficit. The 
classification of a financial asset depends on its cash flow characteristics and the Council’s management model for managing them. 
A financial asset is classified and subsequently measured at amortised cost if it gives rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal outstanding, and is 
held within a management model whose objective is to collect the contractual cash flows of the asset. A financial asset is classified and subsequently measured at FVTOCRE if it gives rise to cash 
flows that are SPPI and held within a management model whose objective is achieved by both collecting contractual cash flows and selling financial assets. 
Financial assets that do not meet the criteria to be measured at amortised cost or FVTOCRE are subsequently measured at FVTSD. However, Council may elect at initial recognition to designate an 
equity investment not held for trading as subsequently measured at FVTOCRE. Management determines the classification of its investments at initial recognition. 
The purchase and sale of financial assets are recognised at trade date, the date on which Council and Group commits to purchase or sell the asset. Financial assets are recognised when the rights to 
receive cash flows from the financial assets have expired or have been transferred and Council have transferred substantially all the risks and rewards of ownership.
Financial assets at FVTOCRE that are debt instruments 
Financial assets at FVTOCRE that are debt instruments are subsequently measured at fair value with fair value gains and losses recognised in other comprehensive revenue and expense, except 
expected credit losses (ECL) and foreign exchange gains and losses are recognised in surplus or deficit. When sold, the cumulative gain or loss previously recognised in other comprehensive 
revenue and expense is reclassified to surplus and deficit.  
Financial assets that are equity instruments designated as FVTOCRE 
Financial assets that are equity instruments designated as FVTOCRE are subsequently measured at fair value with fair value gains and losses recognised in other comprehensive revenue and 
expense. There is no assessment for impairment when fair value falls below the cost of the investment. When sold, the cumulative gain or loss previously recognised in other comprehensive 
revenue and expense is transferred to accumulated funds within equity. The Council designate into this category all equity investments that are not included in its investment fund portfolio, and if 
they are intended to be held for the medium to long term. 
Unlisted Shares 
Where possible, unlisted shares are recognised at fair value, drawn from an active market. If no quoted market prices are available and the value cannot be reliably measured, the cost price is 
used. For shares, a significant or prolonged decline in the fair value of the shares below its cost is considered to be objective evidence of impairment. Investments in unlisted shares are initially 
recognised at cost and subsequently measured at fair value with any movements in fair value recognised directly in other comprehensive income. The carrying amount of other financial assets 
approximates their fair value. 
Financial assets at FVTSD 
Financial assets at FVTSD are subsequently measured at fair value with fair value gains and losses recognised in surplus or deficit. Interest revenue and dividends recognised from these financial 
assets are separately presented within revenue. 
Impairment 
Impairment in term deposits, local authority stock, government stock bonds, general and community loans are recognised directly against the instruments’ carrying amount. If impairment 
evidence exists, the cumulative loss recognised in other comprehensive revenue and expense is transferred to the surplus or deficit. Impairment losses on shares recognised in the surplus or deficit 
are not reversed through the surplus or deficit.



2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

455 455 463 471 479 - - - - - -

6,766 43,992 44,742 45,492 46,737 47,862 47,612 47,112 46,842 46,362 47,362

8,678 8,785 8,785 8,785 8,785 8,785 8,785 8,785 8,785 8,785 8,785

4,000 - - - - - - - - - -

490 614 614 614 614 614 614 614 614 614 614

13,168 9,399 9,399 9,399 9,399 9,399 9,399 9,399 9,399 9,399 9,399

202 183 183 183 183 183 183 183 183 183 183

1,414 1,414 951 479 - - - - - - -

13,230 22,990 25,426 29,706 32,846 34,952 37,078 39,507 40,634 42,011 43,281

14,845 24,587 26,560 30,369 33,029 35,135 37,261 39,690 40,817 42,194 43,464

35,235 78,433 81,164 85,731 89,644 92,396 94,272 96,201 97,058 97,954 100,224

Note 12: Other financial assets

Current portion

Loan to Melody Dairies Partnership Limited

Term deposits with maturities greater than 3 months but less than 1 year

46,842 46,362 47,362Total current portion 7,221 44,447 45,205 45,963 47,216

Non-current portion

Investment in CCOs and similar entities

NZ Local Government Funding Agency Limited

Shares in subsidiaries

- Waikato Innovation Growth Limited

47,862 47,612 47,112

Term deposits with maturities greater than 1 year

Total non-current portion 28,013 33,986

Waikato Local Authority Shared Services Limited

Other investments

Civic Financial Services Limited

Loan to Melody Dairies Limited Partnership

50,216 51,593 52,86335,959 39,768 42,428 44,534 46,660 49,089

Total other financial assets



2023/24
2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

7,430 7,430 7,430 7,430 7,430 7,430 7,430 7,430 7,430 7,430 7,430

20,598 16,829 16,829 16,829 16,829 16,829 16,829 16,829 16,829 16,829 16,829

2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

- - 4,100 3,300 3,300 3,300 8,522 22,763 73,664 61,351 -

83,168 164,035 134,035 134,035 134,035 144,035 99,035 79,035 79,035 49,035 89,035

73 - - - - - - - - - -

83,241 164,035 138,135 137,335 137,335 147,335 107,557 101,798 152,699 110,385 89,035

774,091 1,149,998 1,342,638 1,579,042 1,789,618 1,958,847 2,138,880 2,286,013 2,350,287 2,431,622 2,486,088

90,472 124,061 125,691 128,370 131,292 134,476 132,706 116,913 50,448 - -

86 - - - - - - - - - -

Note 13: Investment in associates
Accounting policy 
An associate is an entity over which we have significant influence and that is neither a subsidiary nor an interest in a joint venture. 
If the share of deficits of an associate equals or exceeds its interest in the associate, the group discontinues recognising its share of further deficits. After the Group’s interest is reduced to zero, 
additional deficits are provided for, and a liability is recognised, only to the extent that the Group has incurred legal or constructive obligations or made payments on behalf of the associate. If the 
associate subsequently reports surpluses, the Group will resume recognising its share of those surpluses only after its share of the surpluses equals the share of deficits not recognised.
The investment in the associate is carried at cost in Council’s financial statements.

Investment in associates

Waikato Regional Airport Limited

Total investments in associates 7,430 7,430 7,430 7,430

Accounting policy
Borrowings on normal commercial terms are initially recognised at the amount borrowed plus transaction costs. Interest due on the borrowings is subsequently accrued and added to the 
borrowings balance. Borrowings are classified as current liabilities unless we have an unconditional right to defer settlement of the liability for at least 12 months after balance date. 
Housing Infrastructure Fund Loan
The Housing Infrastructure Fund Loan (HIF) is interest free for ten years from the date of each drawdown. The fair value of the loan recognises the interest free benefit and is recognised as other 
revenue. Ten years after each drawdown the loan will be recognised at its nominal value with the unwinding of the fair value gains being recognised annually as a finance cost. 

External debt

Current portion

Secured loans - Housing Infrastructure Fund

Secured loans - general

Finance leases

7,430

Total investment in CCOs (as per note 12) and other entities

Note 14: Borrowings

7,430 7,430 7,430 7,430 7,430 7,430

Current portion

Non-current portion

Secured loans - general

Secured loans - Housing Infrastructure Fund

Finance Leases



864,650 1,274,059 1,468,330 1,707,412 1,920,909 2,093,323 2,271,587 2,402,926 2,400,736 2,431,622 2,486,088

947,890 1,438,093 1,606,464 1,844,747 2,058,244 2,240,658 2,379,143 2,504,724 2,553,435 2,542,008 2,575,123

(145,477) (241,566) (244,760) (249,799) (254,191) (256,943) (258,819) (260,748) (261,605) (262,502) (264,772)

40,394 41,696 42,158 42,619 43,080 43,542 44,003 44,465 44,926 45,387 45,849

2023/24
2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

>110% >110% >110% >110% >110% >110% >110% >110% >110% >110% >110%

199% 281% 273% 269% 268% 275% 274% 267% 257% 246% 234%

6% 11% 11% 10% 11% 11% 12% 12% 13% 13% 13%

Non-current portion

Total external debt 947,890 1,438,093 1,606,464

Less cash held and cash investments

Add cash backed reserves

Net debt 842,807 1,238,223 1,403,862

2,542,008 2,575,123

Adjustments required to determine overall debt:

External debt

1,844,747 2,058,244 2,240,658 2,379,143 2,504,724 2,553,435

2,324,893 2,356,200

Debt servicing performance indicators Financial ratios

Liquidity ratio (target >110%)

1,637,567 1,847,133 2,027,257 2,164,327 2,288,441 2,336,755

Net debt/Total revenue (target 2025: <285%; 2026 and thereafter: <280%)

Net interest on external debt/Total revenue (target <20%)

Liquidity is defined as external term debt plus committed bank facilities plus liquid investments divided by current external debt. 
Net debt is defined as total external debt less cash and cash equivalents and cash investments and add cash backed reserves. 
Net interest on external debt is defined as the amount equal to all interest and financing costs (on external debt) less interest income for the relevant period. 
Cash flow is defined as net surplus (or deficit) plus depreciation, less vested assets, and capital subsidies. 
Total revenue is defined as total revenue less vested assets, development contributions, and fair value benefit of Housing Infrastructure Fund loans.



2023/24
2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

$000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

1,733 1,749 1,749 1,749 1,749 1,749 1,749 1,749 1,749 1,749 1,749

32,081 32,061 32,061 32,061 32,061 32,061 32,061 32,061 32,061 32,061 32,061

8,314 9,636 10,097 10,559 11,020 11,481 11,943 12,404 12,866 13,327 13,788

11 11 11 11 11 11 11 11 11 11 11

210 233 233 233 233 233 233 233 233 233 233

485 2,565 2,999 3,394 3,744 4,063 4,350 4,605 4,828 5,017 5,170

42,833 46,254 47,150 48,006 48,817 49,597 50,346 51,063 51,747 52,397 53,012

Cemetery plot maintenance in perpetuity

Municipal endowment fund

Domain endowment fund

Waikato Art Gallery endowment reserve

Total restricted reserves 42,138

Note 15: Reserves
Accounting policy
Equity is the community's interest in the Council and is measured as the difference between total assets and total liabilities. Equity is disaggregated and classified into accumulated funds, restricted 
and Council created reserves, revaluation reserves and fair value through other comprehensive revenue and expense reserve. 
Restricted and Council-created reserves
Restricted reserves are a component of equity generally representing a particular use to which various parts of equity have been assigned. Restricted reserves include those subject to specific 
conditions we accept as binding and which may not be revised without reference to the Courts or a third party. Transfers from these reserves may be made only for certain specified purposes or 
when certain specified conditions are met. Also included in restricted reserves are reserves we restrict by resolution. We may alter them without reference to any third party or the Courts. 
Transfers to and from these reserves are at our discretion. Council created reserves are restricted in their application by our resolution. 
Revaluation reserves
This reserve relates to the revaluation of property, plant and equipment to fair value. 
Fair value through other comprehensive revenue and expense reserve 
This reserve comprises the cumulative net change in the fair value of assets classified as fair value through other comprehensive revenue and expense.

Restricted reserves

47,609

Waste minimisation reserve

Total council created reserves 695 2,797

46,225 46,686 47,148

5,060 5,250

43,456 43,918 44,379 44,841 45,302 45,763

Council created reserves

Project watershed operating reserve

5,403

Total restricted and council created reserves

3,232 3,627 3,976 4,295 4,583 4,838



Activities to which the 
reserve relates

Opening balance      
July 2024

Transfers into reserve
Transfers out of 

reserve
Closing balance       

June 2034
Restricted reserves $ 000 $ 000 $ 000 $ 000
Cemetery Plot Maintenance in perpetuity  – to maintain and provide for improvements to the 
cemeteries.

Cemeteries and 
Crematorium

1,749 922 (922) 1,749

Municipal endowment fund – to provide a capital fund for crown endowment land vested in the 
Council for investment 

Strategic Property 
Investment

32,061 - - 32,061

Parks and Recreation 
Stormwater

9,174 4,614 - 13,788

Waikato Art Gallery endowment reserve – to provide funds for the acquisition of works of art for the 
Waikato Museum of Art and History

Visitor Attractions 11 - - 11

Total restricted reserves 42,995 5,536 (922) 47,609

Council created reserves

Parks and Recreation 
Stormwater

233 118 (118) 233

Waste minimisation reserve – to encourage a reduction in the amount of waste generated and 
disposed of in New Zealand, and to lessen the environmental harm of waste. The reserve was created 
in 2009 as a result of the Waste Minimisation Act 2008. Funding is distributed to local authorities by 
the Ministry of Environment and expenditure includes grants to others, waste minimisation initiative 
operating expenses and recycling contract.

Rubbish and Recycling 2,076 15,335 (13,303) 5,170

Total council created reserves 2,308 15,453 (13,421) 5,403

Total restricted and council created reserves 45,303 20,989 (14,343) 53,012

 Note 15: Reserves

Domain endowment fund – to provide a capital endowment fund for domain land for investment in 
property. Rental income and interest earned from domain endowment land is used to fund parks and 
reserves operating costs.

Project watershed operating reserve – to fund works relating to river flood protection and erosion 
control (project watershed). Waikato Regional Council is the funding agency and Hamilton City Council 
carries out agreed works within the city boundary.



2023/24
2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

$000 $000 $000 $000 $000 $000 $000 $000 $000
Operating surplus/(deficit) per prospective statement of comprehensive 
revenue and expense

116,760 49,494 90,762 161,028 220,765 228,054 242,689 274,390 287,780 290,629 323,377

Items recognised as revenue in the statement of comprehensive revenue 
and expense and as capital expenditure funding sources in funding impact 
statements:

Capital subsidies (37,363) (37,154) (38,500) (30,948) (27,619) (43,889) (35,668) (53,829) (55,399) (41,426) (46,355)

Development, financial and capital contributions (80,397) (41,095) (56,849) (102,539) (119,711) (62,994) (53,845) (55,191) (52,810) (57,129) (54,069)

Non-cash items recognised in prospective statement of comprehensive 
revenue and expense and not included in funding impact statements:

Depreciation 94,405 111,619 122,021 132,649 138,951 152,865 166,256 171,967 187,005 202,688 207,487

Recognition of revenue from vested assets (39,353) (36,750) (38,220) (39,672) (41,258) (42,910) (44,625) (46,322) (47,897) (49,525) (51,208)

Gain on fair value of investment properties (1,050) (915) (938) (961) (985) (1,010) (1,035) (1,061) (1,088) (1,115) (1,143)

Housing Infrastructure Fund - fair value benefit (5,668) - - - - - - - - - -

Housing Infrastructure Fund - fair value discount unwinding 1,288 5,503 5,731 5,979 6,221 6,484 6,752 6,970 7,199 7,202 3,694

Transfer of assets constructed but not owned - - - - - - - - - - -

Operating funding surplus/(deficit) per prospective funding impact 
statement

48,622 50,702 84,006 125,535 176,364 236,600 280,524 296,924 324,791 351,324 381,783

Balance as per Council FIS operating surplus/(deficit) of operating funding 48,622 50,702 84,006 125,535 176,364 236,600 280,524 296,924 324,791 351,324 381,783

NOTE 16:  Reconciliation between Prospective Statement of Comprehensive Revenue

$000 $000



2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32 2032/33 2033/34

Notes $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000

233,227 283,976 333,509 391,549 458,841 538,186 595,435 634,597 676,370 720,447 768,098

22,525 26,527 30,081 34,667 39,768 46,318 51,778 55,997 60,289 63,800 67,925

21,788 11,490 11,022 11,709 11,806 12,274 12,437 13,509 13,318 13,726 13,873

50,927 51,417 56,400 61,299 65,636 68,499 73,445 76,389 80,129 83,254 86,011

6,228 12,582 12,802 13,078 13,294 13,461 13,630 13,764 13,829 13,905 13,976

6,658 7,247 7,517 7,418 7,407 7,746 8,005 8,278 8,522 8,241 8,930

341,352 393,240 451,331 519,719 596,753 686,484 754,730 802,534 852,458 903,372 958,814

260,523 288,849 306,093 324,766 339,733 358,330 371,590 392,254 406,032 423,464 435,034

32,208 53,689 61,232 69,418 80,657 91,554 102,616 113,357 121,635 128,583 141,997

- - - - - - - - - - -

292,731 342,538 367,325 394,184 420,390 449,884 474,206 505,610 527,667 552,048 577,030

48,622 50,702 84,006 125,535 176,364 236,600 280,524 296,924 324,791 351,324 381,783

81,155 47,807 62,473 90,265 91,989 50,041 36,069 54,463 56,055 41,688 46,626

36,605 30,442 32,876 43,222 55,341 56,842 53,444 54,557 52,154 56,867 53,798

142,092 227,467 162,640 232,303 207,276 175,930 131,733 118,611 41,511 (18,629) 29,421

- - - - - - - - - - -

- - - - - - - - - - -

- - - - - - - - - - -

259,852 305,716 257,989 365,790 354,605 282,813 221,246 227,630 149,720 79,926 129,845

144,432 183,303 179,090 270,712 299,806 271,998 270,288 291,958 236,133 184,307 265,101

90,823 63,915 41,414 58,307 75,067 79,695 56,286 45,060 47,819 45,023 40,550

74,709 108,096 118,415 155,738 151,560 160,677 172,052 182,328 189,362 202,824 203,389

(2,544) (2,952) (110) 1,538 152 3,812 1,267 3,279 338 (1,801) 318

1,055 4,057 3,186 5,030 4,385 3,231 1,876 1,929 857 896 2,270

308,474 356,418 341,995 491,325 530,969 519,413 501,770 524,554 474,511 431,250 511,628

(48,622) (50,702) (84,006) (125,535) (176,364) (236,600) (280,524) (296,924) (324,791) (351,324) (381,783)

- - - - - - - - - - -

Finance Costs

Prospective whole of council funding impact statement

Sources of Operating Funding

General rates, uniform annual general charges, rates penalties

Targeted Rates

Subsidies and grants for operating purposes

Fees and charges

Interest and dividends from investments

Local authorities fuel tax, fines, infringement fees, and other receipts

Total Operating Funding (A)

Applications of Operating Funding

Payments to staff and suppliers

Application of Capital Funding

Other operating funding applications

Total Applications of Operating Funding (B)

Surplus/(Deficit) of Operating Funding (A - B)

Sources of Capital Funding

Subsidies and grants for capital expenditure

Development and financial contributions

Increase (decrease) in debt

Gross proceeds from sale of assets

Lump sum contributions

Other dedicated capital funding

Total Sources of Capital Funding (C)

Total Applications of Capital Funding (D)

Surplus/(Deficit) of Capital Funding (C - D)

Funding Balance ((A - B) + (C - D))

Capital Expenditure:

- to meet additional demand

- to improve the level of service

- to replace existing assets

Increase (decrease) in reserves

Increase (decrease) of investments


